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Message from the President

President’s Message,
December 2018

Dear Friends and Allies of the LCU Fund for Women’s
Education —

The American Dream is a profound expression of our
values as a people. One is not bound by one’s
background, means, or circumstances. Everyone can
actualize their highest aspirations for society and
themselves through hard work. This needs to be more than
words in our mouths, but rather something made real
through the removal of barriers and the creation of
opportunity.

For 161 years, this has been the work of the fund: To give
women here in New York City the freedom to pursue their
dreams by addressing their basic need for safe, affordable
housing. Once we provided housing itself to women
entering the workforce. Now we bring the transformative
power of education to talented but financially precarious
students by underwriting their housing expenses.

As 2019 comes to a close, the fund has never been
stronger or done more. Through a carefully researched
investment strategy designed to promote long term
growth but buffer the Fund — and our LCU Scholars — from
short term fluctuations, fund assets grew to S1I9MM. From
this strength, combined with your unstinting and
profoundly appreciated support, grants to students
reached an all-time high. In 2019, 177 LCU Scholars received
more than SIMM in aid. With grants averaging close to
$6,000, we cut Scholars’ housing expense in half. This
support can make the difference between getting a degree
and abandoning one’s studies forever.

From this strong foundation we have set ourselves on a
path to do more: To raise the visibility of housing as an
essential element of achieving the American Dream and
inspire more support for more students.

Page 002

www.lcufund.org

Some work focuses on how we can do what we do
better. We continue to refine our matching grant program,
in which grantee schools raise additional funding for
housing. This year they raised an additional S$261K,
augmenting our funds by 35%. We recognize their
commitment to their students and thankful for their
partnership. We held our first-ever convening of our
school partners, giving them the opportunity to share their
experiences and practices in supporting these students.

We have also begun to reach beyond our circle to join
and build coalitions of support. We continued the
research effort we initiated last year, so we can be
properly eloquent on the breadth, depth, and nature of
need. We have begun engaging with like-minded advocacy
organizations, researchers in the field, and social services
agencies. And, we have begun to identify and reach out to
foundations who could be fellow travelers on our path.

Your collaboration — as a financial supporter, partner
institution, or fellow-worker in making the dream come
alive — buoys us and our students as we pursue this work.
Thank you.

Leslie Ehrlich
Board President
LCU Fund for Women’s Education
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Governance

The LCU Fund for Women'’s Education is staffed by a full-time Executive Director and governed by
a volunteer Board of Directors. Members represent a diverse range of professional backgrounds:
business, education, non-profit management, law, philanthropy, marketing, writing and editing.

The Board of Directors is the engine of the organization. The following individuals were serving as
of December 2019:

Board Officers
e Leslie Ehrlich, President
e Diana Polvere, Vice President
e Colleen Minde, Treasurer
e Katherine Schmitt, Secretary

Board of Directors
¢ Lindsey Counts
e Christine Evangelides Donovan
e Holly Hughes
e Kathy Legg
e Kimiko Lupfer
 Janet Nabila
¢ Joan Oriel Rodney
e Valeta Prendergast
e Carol Ann Starmack
Linda J. Wright

Executive Director — Sara Espinosa

Interested in being considered for Board membership? Click here for more information.
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Financials

The LCU Fund for Women'’s Education is committed to limiting administrative costs and maximizing our grantmaking. The Fund’s
administrative and fundraising costs for 2018 comprised 21% of total expenses — well below the industry average of 37%.

Statements of Financial Position December 31, 2018 and 2017

Assets
Current Assets 2018 2017
Cash and cash equivalents $60,942 $65,034
i i 516.919.55 s19141.652
Prepaid expenses $5,070 $1,008
Total Current Assets $17,012,281 $19,207,604
Property and equipment, net $343 %600
TOTAL ASSETS $17,012,624 $19,208,294
Liabilities and Net Assets
Current Liabilities 2018 2017
Accounts payable and accrued expenses $5,070 $9,659
Net Assets
Without donor restrictions $17,007,554 $19,193,635
With donor restrictions $0 $5,000
Total net assets $17,007,554 $19,198,635
TOTAL LIABILITIES AND NET ASSETS $17,012,624 $19,208,294
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Financials

Statements of Activities and Changes in Net Assets for the Years Ended December 31, 2018 and 2017

Revenue, Gains (Losses) and Other

2018 2017

Support

itk
Net realized & unrealized gains on investments $(1,601,960) $2,803,774
Contributions $58,152 $50,197
Total Revenue, Gains and Other Support $(1,234,587) $3,237,533
Expenses

Housing Grants $755,000 $708,084
General and administrative $185,6673 $161,528
Fundraising $15,831 $17,363
Total Expenses $956,494 $886,975
Change in net assets $(2,191,081) $2,350,558
Net assets — beginning $19,198,635 $16,848,077
NET ASSETS — ENDING $17,007,554 $19,198,635
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Grantmaking

The LCU Fund for Women'’s Education offsets housing costs for promising, low-income women students in New
York City so that they may focus more fully on their studies and receive their degrees. LCU Scholars are preparing
for careers that give back to the community —such as the arts, religious leadership, social services, criminal justice,
health care, public administration and education.

Since launching our housing grant program in 2001, we have awarded over $13.5MM to more than 2,500 women.
The benefits of a college degree are clear. Female college graduates are more likely to be employed and earn a
good living, making them less economically vulnerable. While most financial aid programs target tuition costs, they
ignore other significant expenses associated with attending college. Only the LCU Fund specifically addresses
student housing by closing what is often a formidable gap between scholarships and the true cost of living in New
York City.

In 2018, the LCU Fund awarded grants to 16 select schools in New York City, who in turn disbursed individual
housing grants to 177 scholars who met our eligibility requirements. Our grantee partners in 2018 were Bank Street
College of Education, Baruch College — Marxe School of Public and International Affairs, City College of New York,
Columbia University School of Nursing, Columbia University School of Social Work, General Theological Seminary
of the Episcopal Church, Jewish Theological Seminary, the Juilliard School, Lehman College, Long Island University
— Brooklyn, Metropolitan College of New York, New York Academy of Art, New School — Mannes College of
Music, New York Studio School, New York University Silver School of Social Work and Phillips School of Nursing
at Mount Sinai Beth Israel.
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We are most grateful for the generosity of our growing number of supporters. Every gift received
provides housing relief so more promising women can reach their educational goals. The total raised in

2018 was equivalent to ten housing grants to worthy LCU Scholars.

2018 Donors
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Mona Aboelnaga
Linda Adams

Kathy Agaton

Anstiss Agnew

Walter Alvarez

Brenda Amarant

Roya Behnia

Jana Bergdall

Paul Bierbusse

Cathy Bostrom

Rachel Brannan
Harkilia Brash

Julia Briggs

Judith Brownstein
Marilyn Budzanoski
Barbara Burns

Mary L. Burton

JoAnne Casey
Deborah Chun

Citrin Cooperman, LLC
Helen Clement
Antoinette Cockerham
Joyce Coppin Mondeshire
Jacqueline Counts
Lindsey Counts

Ligia Cravo

Paul Curth

Julie Starmack Curtin

Margaret and Andrew Dietsche
Christine Evangelides Donovan

o &Ted Donovan
Mary Donovan
Janet Drozd
The Rev. Kurt Dunkle
Leslie Ehrlich
Kathryn Engelhardt
Sara and Gilbert Espinosa
Lynn Feinson
Julie Fenster
Andrea Forbes
Ana Marie and Dall Forsythe
Vickie Fremont
Joann Gilmartin
Nathalie Gingras

e Meghan Goel

Pamela Goett

Jan Golann
Christine Govan
Paula Grande
Gretchen Grant
Elysa Greenblatt
Roxanne Greenstein
Susan Hagamen

V. Ena Haines
Monicah Hakoola
Jane Havemeyer
Mary Henry

Irma Hilton

Karen Hopkins
Sharlene Hower
Holly Hughes
Kathleen Irwin

Mill Jonakait
Wendy Kaplan
Karen Karpowich
Stacy Kass
Christina Kee

Mary Keegan
Marcy Keonblum
Valerie Kilbridge
Carol Kostik
Barbara Kummel
Barbara Lambert
Donald Lambert
Corina Larkin
Sabra and David Larkin
Kathy Legg & David Seifman
Ann Loeb

Kimiko & William Lupfer
Alice Mairs
Marilyn Margon
Barbara Massey
Gail & John Massey
Sheryll Massey
David Mazza

Lynn McLaren
Cordelia Menges
Melissa Middleton
Caroline Miller
Colleen Minde

Gail Mooney
Katherine Mooney
Ursula Moran
Patricia Morin
Clara Mun
Maureen Nipar
Thea Novick
Maureen O’Brien

Joan Oriel Rodney & Gary Rodney

Trecia O'Sullivan
Nancy Parks

Payal Patel

Barbara Pettus
Lillian Phillippe
Deborah Pierce
Annette Pineda
Diane Pollard
Diana & Chris Polvere
Amelia Pouliot
Poonam Prasad
Valeta Prendergast
Hila Richardson
Cecelia Riddett
Marcia Rodriguez
Marjorie Rosenthal
Patricia Saunder
Katherine Schmitt
Sandra Schwabacher
Irit Schwager
Robert Schwarz
Matt Seifman
Martha Sermier
Karen Sisk
McKelden Smith
Maxine Spence
Carol Ann Starmack
Grace Starmack
Maryann Sudo
Stanley Sudo
Wendy Sutaria
Jean Szen

Pamela Toorock
Albertha Toppins
Barbara Torney
Felicia Tsividis
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Donors

e Claudia Wagner
e Nancy Wahlin
e Gerry Wall
e Jan Wechsler
e Lauren Wedeles
e Elaine Weinstein
e Bonnie Wittner
e LindaJ. Wright &
o Roger M. Mooney

We've taken every care to
ensure the accuracy of our
2018 donor list.

Please contact us if you
have any questions,
comments or concerns.

Supporters

LCU Fund for Women's Education



The LCU Fund for Women's Education is a private, non-profit foundation with
a strong commitment to diversity and inclusion. For 164 years the LCU Fund
has created pathways for women to complete college, pursue economic
independence and enjoy social mobility.

Charitable gifts in all sizes are welcome and tax deductible as provided by law.

Click here to make a safe and secure contribution online or to learn more
about our gift acceptance policy.

LCU Fund for Women’s Education
244 Fifth Avenue, Suite 200

New York, NY 10001

212.627.4555



